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Fund Manager’s Review 
 

  
Our Valued Investors, 
 
It is with great pleasure that we present the Annual Report for the financial year ending 31st March 
2019 to our valued investors.  

As you are aware, the Unit trust industry took a major hit with the last year’s tax reform.  Despite the 
market conditions, we are pleased to inform that Premier Wealth Management Limited (PWML)has 
been able to perform well throughout the year under review. 

With the two Unit trust funds “Premier Money Market Fund” and “Premier Growth Fund”, we cater to 
the liquidity and long-term capital appreciation needs of our unit holders. The sheer force of Ceylinco 
Life brand behind PWML will propel it to win the trust of the common Sri Lankans while educating 
them on non-traditional investment avenues, which would bring win-win solutions to investors, 
shareholders and to the investment culture at large. 

What matters most to you – as our valued investors and partners, is that we are laying a solid 
foundation to provide you with attractive and sustainable returns in this long journey. 

ECONOMIC REVIEW 
 
Sri Lankan economy recorded a modest growth of 3.2% during 2018, compared to the growth of 3.4% 
in 2017. 2018 growth was largely supported by services activities that expanded by 4.7% and the 
recovery in agriculture activities, which recorded a growth of 4.8%. The growth of industry activities 
slowed down significantly to 0.9% during 2018, mainly as a result of the contraction in construction.  

Sri Lanka external sector experienced significant pressure, particularly during the second half of 
2018, due to both external and domestic factor. The strengthening of US dollar due to interest rates 
hikes in US, resulted in foreign investment outflows from emerging markets, including Sri Lanka. But 
still Sri Lankan rupee appreciated against the US dollar by 3.8% by end March 2019 compared to end 
of 2018.  

The deficit in the trade account narrowed significantly in March 2019 in comparison to March 2018 
due to a notable decline in import expenditure by 12.6 % (year-on-year) which was further supported 
by the increase of export earnings by 2.6 % (year-on-year). 

Looking ahead, SDFR was reduced to 7.5% following the Easter Sunday Attack in order to boost the 
economy. The distressed tourism industry will have repercussions to the economy but it is expected 
to be bounce back to its growth momentum soon enough. 
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Fund Performance 
 
Premier Money Market fund continued to establish its reputation as a fund which aims to provides 
attractive, short-term, tax-adjusted investment opportunities for both corporate and retail clients. For 
the year ended 31st March 2019, fund managed to achieve a 9.0% annualized yield, net of fees, 
compared to 11.6% annualized yield the fund achieved in 2017/2018.  

Premier Growth Fund, which focuses on investments in equity, was able to record a return of -29.2% 
(net of fees) for the period under review, whereas All Share Price Index of Colombo Stock Exchange 
has recorded -14.2% for the same period. The main constraint has been the fund size of the growth 
fund which is just above LKR 3Mn. 
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Corporate information  

With Effect from 10th July 2018 Investrust Wealth Management Limited has changed its name as 

Premier Wealth Management Limited. 

Fund Manager/ Registrar   Premier Wealth Management Limited 

      No. 02, Gower Street, 

      Colombo 05.  

      Tel : +94 11 255 4110 

      Fax : +94 11 250 4138 

      E-mail : info@premierwealth.lk 

      Web : www.premierwealth.lk  

Trustee and Custodian   Hatton National Bank PLC, Head Office 

      HNB Towers, No. 479, T B Jayah Mawatha, 

      Colombo 10. 

      Tel : +94 11 266 4664 

 +94 11 266 2772 

 +94 11 476 4764 

      Fax : +94 11 266 2814 

  +94 11 266 2832 

      Web : www.hnb.net 

Fund Auditors     SJMS Associates 

      No. 11, Castle Lane, 

      Colombo 04. 

      Tel : +94 11 258 0409 

         +94 11 544 4400 

      Fax : +94 11 258 2452 

      Web : www.deloitte.com 

Bankers     Hatton National Bank PLC, Head Office 

      HNB Towers, No. 479, T B Jayah Mawatha, 

      Colombo 10. 

      Tel : +94 11 266 4664 

 +94 11 266 2772 

 +94 11 476 4764 

      Fax : +94 11 266 2814 

  +94 11 266 2832 

      Web : www.hnb.net     
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